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sanjay kumar singh &
karthik jerome

Flexicap funds attracted net infl-
ows of ~10,054.12 crore in March
2026, their highest tally in the
past12months.Butretailinvestors
should resist chasing thecategory
on momentum alone. The more
important question is whether it
suits their investmentneeds.

Driversofhighinflows
Several factors contributed to the
high inflows in March. “Its rela-
tively stronger performance com-
paredwith someother categories
supported flows,” saysD P Singh,
jointchiefexecutiveofficer (CEO),
SBIMutualFund.Headdsthatthe
categoryhasthelargestsystematic
investmentplan(SIP)book.
“Manyretailinvestorsappearto

havebought thediptoaverageout
purchase costs,” says Raj Mehta,
executive vicepresident and fund
manager,PPFASMutualFund.

Whatmakesthempopular
Thecategory’s appeal rests on the
flexibility it gives fundmanagers

toinvestacrossmarketcaps.“This
structure offers greater leeway to
fund managers to shift from one
market cap to another, making
flexicapfundsespeciallydynamic
within the diversified fund uni-
verse,” saysSingh.
Investorsdonothavetodecide

whentomoveintooroutofvarious
market-cap segments. “The fund
manager decides on their behalf.
Investors also get exposure across
market caps through a single
fund,”saysMehta.

Whoshouldinvest inthem?
Flexicapfundsaresuitedto inves-
torswhodonotwanttotakeactive

market-cap calls. Investors who
cannot construct and rebalance a
portfoliodiversifiedacrossmarket
capsmayalsousethese funds.
Whetherflexicap funds should

serveasacoreholdingforfirst-time
equitymutual fund investorsdep-
ends on their profile. “Investors
moving from fixed-coupon prod-
uctssuchasfixeddepositsorbonds
into mutual funds may be better
served initiallybymulti-assetallo-
cationfundsorbalancedadvantage
funds. Those who have already
been investingdirectly inequities
may go for a flexicap,multicap or
largeandmidcapfund,”saysSingh.

Over-dependence
onfundmanager
Thecategory’sprincipaldrawback
is its dependence on the fund
manager’s judgment. “Investors
placesubstantialtrustintheman-
ager’s allocation decisions and
timing. Poor decisions can lead to
prolonged underperformance,”
saysAbhishekKumar, Sebi-regis-
tered investment advisor and
founder, SahajMoney.com. Inves-
torswhowantafixedallocationto
different market caps may also
findthiscategoryunsuitable.

Keychecks
Selectingaflexicapfundrequires

investors to look beyond short-
term returns. “They should give
greater weight to the fund man-
ager’s performance across
market cycles. Consistency of
returns, downside protection,
and risk-adjusted performance
matter more than absolute
returns,” saysMohit Bagdi, head
of investment research and
foundingmember,MIRAMoney.
Investors should understand

howmuch risk the fundmanager
takes through mid and smallcap
exposure inpursuitofgrowth.
“Investors should also review

portfolioconcentrationandsector
and stock exposure to ensure that
flexibilityisnotusedtotakeexces-
siverisk,”saysBagdi.
The fund manager’s alloca-

tiondecisions invariousstagesof
themarketcycleshouldbeexam-
ined. “A steady and well-con-
sidered shift in allocations is a
positive sign. But if allocations
change too often and without a
clear pattern, decisions may be
driven by events rather than by a
coherent investment frame-
work,” saysBagdi.
Large fundsizeneednotbean

automatic deterrent. “The rel-
evant question is whether the
fund can continue to execute its
strategy effectively despite its
size,” saysBagdi.

Mistakestoavoid
Many investors rely excessively
on recent performance without
asking whether those returns
were driven by a temporary and
risky smallcap bias. “Many also
overlook portfolio overlap and
end up duplicating exposure to
stocks they already own through
dedicated market-cap funds,”
saysKumar.

YOUR
MONEY

FLEXICAP FUNDS

A decision on your loan
application is no longer based
only on your salary slip or credit
score, but on a continuous
stream of digital parameters,
according to experts.
Lenders operate in a “data

economy”,where everydayfinan-
cial behaviour such as bill
payments and account activity

patterns shape credit decisions in
real time. Instead of focusing
purely on income, lenders now
studypatterns in “financial char-
acter”aswell, saysShaktiShekha-
wat,businessheadatBharatLoan.

What lenderstrack
lTimelypaymentofutility
billsandloanrepayments

lBankaccountactivity
lFailedauto-debitsor
subscriptions
lChanges incontactdetails
orbankingbehaviour

Dataadvantages
Greater access to credit: Those
without a formal credit history
can still qualify based on

behaviouraldata
Fasterapprovals:Real-timeverifi-
cationreducesprocessingtime
Fairer assessment: Decisions
are less dependent on subjective
judgement
One disadvantage is that

borrowers may not fully under-
stand how their behaviour
influences lenders’decisions.

Look for consistency of
return, resilience during
downturn in fund

Readfull reporthere:mybs.in/2g5P090 compiled amit kumar

Lenders track data beyond credit score, income:What you should know
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Sound performers over long term
Returns (%)

Flexicap funds AUM (~ cr) 1-year 3-year 5-year 10-year
Parag Parikh 1,28,966 8.2 18.6 16.7 18.3
HDFC 91,335 11.3 20.9 20.4 17.9
Kotak 50,146 14.5 17.0 13.8 15.5
ABSL 23,018 15.4 18.8 14.4 15.6
SBI 20,626 8.4 13.0 11.6 13.6

Returns as on April 10, 2026; AUM as on March 31, 2026; Above one-year returns
are annualised. Data is of direct plans Source: Value Research

ram prasad sahu
Mumbai, 14 April

Godrej Properties closed 2025-26
(FY26) on a strongnote, beating its
annual presales andbookings gui-
dance. The developer reported
record bookings, collections and
business development, exceeding
most targets while fallingmargin-
allyshortonitscollectionsgoal.
The stock gained 1.6 per cent

onFridayafter reporting its fourth
quarter (Q4) numbers but slipped
on Monday. While brokerages
are positive about the company’s
sales, theyareconcernedabout its
ability to sustain growth amid
weak cash-flow generation
and muted sentiment in the real
estatemarket.
Godrej’s Q4 bookings stood at

~10,160 crore, whichwas flat year-
on-year (Y-o-Y) but up 21 per cent
sequentially. The pan-India com-
pany sold 4,791 units — an area of
7.3millionsquarefeet—tomarkits
best-everquarterlyperformance.
It delivered a strong show in

FY26 on the back of record book-
ings, collections and business
development. Presales grew 16per
centY-o-Y to~34,170crore,helping

thecompanytobeatitsguidanceby
5 per cent on the back of robust
demandandstrong launches.
Collections rose 17 per cent

Y-o-Y to ~20,000 crore, but fell
shortofguidanceby5percent.JM
FinancialResearchanalysts ledby
Sumit Kumar noted that though
collections fell short, operational
cash flow increased 5 per cent
Y-o-Y to ~7,830 crore amid a sharp
rise in construction spend.Godrej
delivered 12.1 million square feet
of real estate in FY26, exceeding
its guidance by 21 per cent
and recorded its best business
development year, when it
clocked project additions worth
~42,100crore.Thebrokeragehasa
“buy” ratingon the company.
Nomura Research said Godrej

had a strong FY26, with presales
andcollectionsgrowing16percent
and 17 per cent. Akash Gupta, an
analystwiththebrokerage,expects
Godrej Properties to growpresales
in FY27 despite the high base,
driven by strong FY26 business
development and a quick turn-
around time. Nomura has a
“neutral”ratingonthestockwitha
targetpriceof~1,920.
Aclutchofotherbrokeragesare

cautiousabouttherealestatesector
andthecompany.Godrej’ssalesare
strong but weak volumes in the
overall housing space have led to
concerns about growth, said
NuvamaResearch.
Parvez Qazi and Vasudev

Ganatra, analysts at Nuvama
Research, said Godrej’s cash-flow
generation is weak and needs to
improve for a stock rerating. The
brokeragehasmaintaineda “hold”
rating with an unchanged target
priceof~1,925.
HDFC Securities has cut the

target price of listed real estate
developers by 15-20 per cent to
factor in slowing velocity, longer
deal closure timelines and further
compression innetassetvaluepre-
mium. With correction in stock
prices, theworstseemstobepriced
in as the current slowdown ismore
sentiment-driven rather than
demanddestruction, it said.
HDFCSecuritiesanalystsledby

Parikshit DKandpal estimate that
the sectorwill slowdown for three
to six months and new sales
will pick up early Q3FY27 during
thefestivalseason.Ithasupgraded
GodrejProperties toa“buy”,citing
the stockcorrection.

GodrejProperties’ rerating
hingesonsalesgrowth
Brokerages cautious about real estate sector and company

Under pressure

Sources: Bloomberg, BSE

Godrej Properties BSE 200
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TENDER NO. SBM/RETAIL/2026-27/0001 DATED 15/04/2026
SALE OF FINANCIAL ASSET BY SBM BANK (INDIA) LTD. UNDER SWISS

CHALLENGE METHOD

Regd.Office: 19 Floor,Urmi Estate, 95, Ganpatrao Kadam
Marg, Opposite Peninsula Business Park, Lower Parel West,

Mumbai -400013, Tel: 022-4007 1500

th

Website : www.sbmbank.co.in

SBM Bank (I) Ltd. invites counterbids from parties which are eligible under the regulatory
framework for purchase of the following stressed financial asset :

Name of the Products Nature of
Financial Asset

Outstanding as
on 31.01.2026

Offer in
Hand

Terms of
Sale

Personal Loans,
Business Loans, Credit Card,
DA-Buyouts, Corporate Ac

Unsecured Rs.
48.27 Crs

Rs.
2.65 Crs

100%cash
basis

The Parties shall make counter bids against the existing offer in handunder the “Swiss Challenge
Method”. The Base-Bidder shall have the right to match the highest bid that emerges in the Swiss
Challenge Process.
The RFP with detailed terms and conditions has been uploaded on the website
https://www.sbm.bank.in/notice-board/important-information. Last date for submission of EoI
is 18.04.2026 up to 6:00 PM. The e-bidding will take place on 27.04.2026.
All corrigenda/addenda/amendments/time extensions/clarifications etc., if any, to the RFP will
be hosted only on the website.
https://www.sbmbank.co.in
Note: SBM Bank (I) Ltd. reserves the right to reject all or any bid(s), wholly or partly without
assigning any reason whatsoever.
Date: 15/04/2026,
Place - Mumbai

Sd/-
Authorised Signatory

Registered Office: DD-30, Sector - l, Salt Lake City, Kolkata-700064
Telephone 033 49505600, Email· info@twamevcons.com,

Website -www.twamevcons.com CIN - L74210WB1964PLC026284
NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of the Company, pursuant to Sections
110 and 108 of the CompaniesAct, 2013 (“theAct”) read with Rule 22 and 20 of
the Companies (Management and Administration) Rules, 2014 (“the Rules”)
including any statutory modifications thereof and other applicable provisions, if
any, of the Act, and in terms of the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and subsequent circulars issued in
this regard, latest being Circular No. 03/2025 dated September 22, 2025 by the
Ministry of Corporate Affairs ('MCA Circulars') and pursuant to the applicable
provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”) that the Company has

thon Monday, 13 April, 2026, completed dispatch of the Postal Ballot Notice,
through electronic mode to the Members who have registered their Email IDs
with the Depository Participant(s)/Company/ Registrar and Share Transfer

rdAgent as on Friday, 03 April, 2026 (Cut-Off Date), to transact Special
Business as mentioned in the Notice, which is proposed to be passed by the
Members of the Company through electronic means. Please note that physical
copies of the Notice, Postal Ballot forms and pre-paid Business Reply
Envelopes have not been sent toMembers for this Postal Ballot.Apersonwho is
not a member as on the cut-off date should treat the Notice for information
purpose only.
In line with theMCACirculars, the Members are provided with the facility to cast
their votes electronically and the Company has engaged the services of the
Central Depository Services (India) Limited (“CDSL”) for the purpose of
providing e-voting facility to all itsmembers.
The Board of Directors has appointed M/s MR & Associates, Practising
Company Secretaries, 46, BB Ganguly Street, 406, Kolkata – 700012, as the
scrutinizer for conducting the Postal Ballot process via e-voting in a fair and
transparentmanner.
Members are informed that:
1. The Business as set out in the Notice of Postal Ballot will be transacted

through e-voting only.
2. The e-Voting period commences on Tuesday, 14th April, 2026 [09:00 A.M.

(IST)] and ends on Wednesday, 13th May, 2026 [05:00 P.M. (IST)]. No e-
voting shall be allowed beyond the said date and time. Once the vote on a
resolution is casted by the shareholder, the same shall not be allowed to be
changed subsequently.

3. The cut-off date for determining the eligibility to vote by remote e-voting is
Friday, 03rd April, 2026 and the voting rights of the Members shall be in
proportion to the equity shares held by them in the paid-up equity share
capital of theCompany as on the cut-off date.

4. Postal ballot being conducted through e-voting does not warrant postal ballot
forms.

5. A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the cut-
off date only shall be entitled to avail the facility of remote e-voting.

6. The Notice of the Postal Ballot has been displayed on the website of the
Company i.e., www.twamevcons.com and is also available on the websites
of BSE Limited i.e., www.bseindia.com and National Stock Exchange of
India Limited i.e., www.nseindia.com, and on the website of CDSL i.e.,
www.cdslindia.com.

7. Themanner in which theMembers, who are holding shares in dematerialised
form or physical form or who have not registered their e-mail addresses with
the Depository Participant(s)/ Company/ Registrar and Share Transfer
Agent, can cast their vote through remote e-voting has been provided in the
Notice of thePostal Ballot.

8. The results of the Postal Ballot along with the Scrutinizer’s Report will be
made available on the website of the Company at www.twamevcons.com
and on the website of CDSL at www.cdslindia.com and intimated to BSE
Limited (‘BSE’) and the National Stock Exchange of India Limited (‘NSE’),
where the equity shares of the Company are listed, on or before Friday, 15th
May, 2026.Additionally, the results will also be placed on the Notice Board at
theRegisteredOfficeof theCompany.

9. In case of any queries, youmay refer the FrequentlyAskedQuestions (FAQs)
for Shareholders and e-voting user manual for Shareholders available at the
download section of www.cdslindia.com or call at : 1800-21-09911/ 1800-22-
55-33 or send a request to Mr. Rakesh Dalvi, Senior Manager at
helpdesk.evoting@cdslindia.com

For Twamev Construction and Infrastructure Limited
Sd/-

Neha Saraf
Company Secretary

Place: Kolkata
Date: 13.04.2026
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